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The Australasian Institute of Cost Accountants 
VICTORIAN DIVISION. 
Activities for 1948. 
The Activities Committee plans the undermentioned activities for the remainder 
of the year: 

August—Film Night. 

September—Lecture. 

October—Debate. 

November—Lecture. 

December—Christmas Dinner. 

The usual invitation will be extended to you shortly before each Meeting. 

Problem Panel. 

Outstanding successes have been achieved by the Problem Panel at every public 
meeting. The latest meetings were held in Melbourne on 6th July and in Geelong 
on 19th July. Packed houses were at both meetings. In Melbourne the co-operation 
of the Chamber of Manufacturers has contributed much towards the enthusiasm of 
such meetings. Members of the Chamber and Institute Members submit their 
problems and receive answers direct from the Panel platform. At the latest 
Melbourne meeting on July 6th, the three members of the Panel, Messrs. G. L. 
Murray, M. V. Anderson, and A. A. Fitzgerald, dealt with a wide variety of 
problems. These included standard payroll installation, the differential piece rate 
system, the value of standard ratios, amortization of tooling costs, transport com 
pany’s costs, ferrous foundry costings and special problems associated with ascer 
taining costs in the canning industry. 

Geelong Problem Panel. 

The initial meeting of the Problem Panel in Geelong on July 19th was a complete 
success. Due to the co-operation of the Gordon Institute of Technology and other 
accounting bodies in Geelong, the matters discussed by the Panel covered a wide 
range of local manufacturers’ cost problems. 

It is intended to hold further Problem Panel Meetings in Geélong. 

Factory Visits. 

During June, 1948, several factories were visited by selected parties of Members 
as part of the Council’s Plan to conduct a regular series of factory visits. Mills 
visited included Olympic Tyre and Rubber Mills, Australian Glass Manufacturers, 
and Sutex Ltd. Each Company provided commentators who explained the technical 
processes to Members. 

It is regretted that accommodation is so limited for this type of activity. Prefer 
ence is given in order of receipt of replies to invitations. 

An announcement will shortly be made in regard to further visits. 

Controlling Committee Action. 

The Controlling Committee is seeking the co-operation of Members in revising its 
mailing list. Those desiring to be included in the list are asked to write to the 
Registrar. The Committee arranges special monthly functions such as Film Nights, 
Debates, Dinners, Talks, Accounting Machine Demonstrations, Case Studies, and 
Research Group Action. 

The object of the mailing list is to reduce the office work so that only those who 
can spare the time to attend these special functions will receive invitatious. 

Functions Arranged. 

Research Group reports show increasing attendances at all Group Meetings. The 
three main Groups, viz., Budgetary Control, Organization and Library, have reached 
a most interesting stage in their work. Developments include the near completion 
of a worked example of a complete Budgetary Control Plan, a questionnaire on 
Organization with special questions regarding the cost Accountant’s function for 
cireulation to manufacturers, and plans for the complete revision of library matter. 
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Special Monthly Function. 


On 22nd June, 1948, Mr. R. A. Archman, Expense Controller of the Myer Emporium 
Ltd., gave a talk to Research Group Members entitled ‘‘ Budgeting in a Retail 
Store’’. Points covered by Mr. Archman included the secretary’s responsibility fo: 
the Cash Budget, the preparation of the Sales Budget, how to plan a Purchases 
Budget and special problems associated with the Expense Budgets. Of particular 
Budget detail. Mr. Archman’s address was favourab! 


interest was the Profit 
interest ir 


received by those present, and many questions were asked. The keen 
the subject of Budgeting has prompted the Controlling Committee to arrange 
further talk on this subject. 


Admissions and Advancements. 
The following Admissions and Advancements have been made. 


Admissions—A ssociate : 
Andrews, Bruce S. 
Archer, Stanton C. 
Brown, H. T. 
Callanan, Edmund J. N. 
Dix, William L. 
James, Allen G. 
Thomsen, Ernest 8. 
Woodall, William A. 
Wright, Kenneth E. 

Advancements: 

Brumley, Douglas L. 
Dyason, Alan P. 

Provisional: 

Schultz, Kenneth W. 
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NEW SOUTH WALES DIVISION. 
**Costing Comments’’. 

New South Wales Members have enthusiastically reeeived the first issues of 
‘Costing Comments’’. This circular journal is a weleome move by the Division 
Council to acquaint members of the Division’s doings. Every member is invited to 
send his ideas to the President, who promises consideration of all suggestions 
received. ‘‘Costing Comments’’ is presented in an attractive style and seems to 
fill the personal gap previously existing between each member and his Divisional 
representatives. Book reviews and commentaries on financial news are also interest 
ing additions to this valuable publication. 

Group Activities. 


Prominent men of public affairs have co-operated in arranging a series of lectures 
dealing with various aspects of Cost Accountancy in its wider implications. Each 
member of the Division receives an invitation to attend all Group activities. 

The Council is desirous of making available to all members the means of increas 
ing their knowledge and awareness of current cost accounting problems. 


SOUTIL AUSTRALIAN DIVISION. 


The first lecture in the programme of activities arranged by the South Australian 
Division for 1948 took place in the Freemasons Hall, Adelaide on May 25th, when 
Mr. W. H. Jones of the Sydney staff of Kalamazoo (Aust.) Ltd., and Mr. W. K. 
Walliker of the Melbourne staff gave a lecture and demonstration illustrated by 
tilms and epidioscope on the Application of Punched Card Methods to Accounting 


and Managerial Statistics. Co-operation was extended by the Commonwealth Insti 
tute of Accountants, the Association of Accountants of Australia, the Chartered 
Institute of Secretaries and the Institute of Industrial Management, and the largest 
attendance which has ever been present at a lecture arranged by this Institute 
resulted; no less than 210 being present consisting of prominent Accountants and 
Business Executives. The capacity of the Powers Punched Card Machines and the 
extent to which they can be used in connection with Accounting and Managerial 
Statistics were a surprise even to those who were somewhat familiar with them, 
and the lucid explanations given by Messrs. Jones and Walliker together with 
questions tasked and answered at .the close of the lecture made the evening most 
enjoyable and educational. On behalf of those present a vote of appreciation, moved 
by Mr. L. B. Daymond, State Chairman of the Chartered Institute of Secretaries, 
supported by Mr. R. S. Turner, State President of the Commonwealth Institute of 
Aecountants, was extended to Messrs. Jones and Walliker. 

Mr. J. A. Keenan, President of the South Australian Division of the Australasian 
Institute of Cost Accountants-was in the chair. 
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CHANGES OF ADDRESS FOR MAILING OF 
‘‘THE AUSTRALIAN ACCOUNTANT’”’ 


To ensure correct mailing of the journal, members of the Commonwealth and 
Cost Institutes, and of the various Students’ Societies, should note that alterations of 
address should be sent to the Registrar or Secretary of their Division of the appropri- 
ate Institute or Society. It is unnecessary to advise the publishers of the journal, as 
they do not organize the mailing lists of any but their own direct subscribers. 
Teachers of accountancy and others who are receiving complimentary copies of the 
journal from the Commonwealth Institute of Accountants should notify any change 
of address to the General Registrar, Commonwealth Institute of Accountants, 
37 Queen Street, Melbourne. 


Commonwealth Institute of Accountants 


Admissions and Advancements. 


Provisional Associates: 
Victoria: Messrs. I. L. Kay and R. O. Thiele. 
New South Wales: Messrs. C. H. Corden, W. O. Commander, W. J. Dumbrell 
and N. F. Morris. 
Queensland: Mr. A. G. Prentice. 
Associates: 
Victoria: Messrs. L. C. Elliott, J. D. Holland, D. M. Purdie and M. H. J. 
Taylor. 
New South Wales: Re-admitted as Associate, Mr. W. T. Lee. 
Fellows: 
Victoria: Advanced to Fellowship, Mr. R. H. Tate. 
New South Wales: Advanced to Fellowship, Messrs. J. R. Maekay and 
C. J. Thomas. 
Obituary. 
It is with regret that we record the deaths of the following members of the 
New South Wales Division: 
Mr. R. S. Moore, admitted as an Associate on 14th November, 1930, and 
Mr. W. M. Rogers, admitted on 16th May, 1916. 


VICTORIAN DIVISION. 
Members Luncheon. 


There was a large attendance of members at the Luncheon held on Tuesday, 
29th June, to meet Mr. V. L. Solomon, member of the Divisional Council and a 
former State President, after his visit to the U.S.A. In his interesting and versatile 
fashion Mr. Solomon described his reaction to a short visit now possible because of 
speedy methods of transport. He mentioned the mental shock one experiences in 
encompassing half the globe, with its contrasts in climate and ways of life, in the 
short space of three nights and two days. He referred to living conditions and the 
variety of facilities offered in the largest city of the world, discussed his observations 
of a meeting of the United Nations Assembly and gave his impressions of current 
professional developments in the U.S.A. Members were delighted to greet him back 
and enjoyed his witty and interesting address. 


Accounting Research Committee. 


A meeting of the Committee, held in Melbourne on 2nd June, was attended by 
Messrs. E. A. Peverill (in the Chair), L. A. Brumby, A. A. Fitzgerald, G. E. Fitz 
gerald, K. C. Keown, W. M. Scott, R. K. Yorston of Sydney, N. 8S. Young of Adelaide 
and the General Registrar. 

Arrangements were made for the 1948 series of annual research lectures. These 
will be delivered as follows: 

. A. A. Fitzgerald in Canberra on August 17th. 
. L, A. Braddock in Melbourne and Sydney early in August. 
R. A. Irish in Adelaide and Perth early in September. 
Messrs. K. C. Keown and Allan Mann in Brisbane and Sydney during the 
first week of September. 

Consideration was also given to additional lecturers for future years and means 
of arranging organised discussions subsequent to the delivery of the lectures. Each 
Divisional Council has been asked to assist in the arrangement of these discussions. 

Consideration was also given to the Accounting Provisions of the various Com 
panies Acts of Australia. It was agreed that the problem could be resolved by 
adopting generally the philosophy of the English Companies Act of 1947 in the 
light of the recommendations contained in the Cohen Committee Report, with the 
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objective of getting an Act in each State corresponding as nearly as possible with 
the English Act. The assistance of a number of members has been sought in 
examining the English provisions in relation to various State Acts. Mr. R. K. 
Yorston kindly undertook the task of co-ordinating this work. 

It was also decided to make an exhaustive examination of the definitions— 
‘*Depreciation’’, ‘‘Current Assets’’ and ‘‘ Fixed Assets’’. 

Progress in the ambitious programme of work undertaken by this Committee will 
be reported in these columns from time to time. 

Personal. 


Mr. H. W. C. Blyth, F.1.C.A., has now been appointed Finance Adviser and Senior 
Finance Officer to the Directorate of Civil Aviation Branch with headquarters in 
Berlin. This is a branch of the Control Commission for Germany under the direction 
of the German Section of the British Foreign Office. 

The Managing Director of Kenworth (Aust.) Pty. Ltd., advises us that Mr. 8. ¢ 
Pelzer, A.I.C.A., A.A.I.S., has been appointed Secretary to the Company. 


NEW SOUTH WALES DIVISION. 
Discussion Groups. 
Income Tax Objections and Appeals: 


The first lecture of series 11 was given by Mr. J. P. Hannan, LL.B., on 
‘*Objections and Appeals under the Income Tax Assessment Act’’. Until earl) 
this year, the lecturer was a member of the Income Tax Board of Review, and con 
sequently he has had many years of practical experience in this subject. 

Mr. Hannan turned what could be termed a dry subject into a very interesting 
discussion. The form, basis and terms of objections, amended assessments, conside) 
ation and disallowance of objections and the power of the Board of Review wer 
reviewed by Mr. Hannan, who drew frequently from his experiences as a membe: 
of the Board of Review. Many of his examples had their amusing sidelights. 

After members had discussed very fully the points raised during the lecture, 
vote of thanks to Mr. Hannan was moved by Mr. E. Masey, A.1.C.A. 

2. Business Finance and Budgetary Control: 

The seeond lecture of the series on Business Finance and Budgetary Control was 
delivered to members of the Group by Mr. Walter Scott, F.1.C.A. This lecture was 
designed to give increased attention to the overall profit angle of a business and to 
investigate the principle of the Break-even Chart, and to enumerate and analysi 
uses to which the Break-even Chart can be put. 

The break-even point is simply a pictorial method of showing the major overal 
factors connected with the profit position of a business. A single chart can, however, 
be made to yield a great deal of information, i.e., net profit, at any volume of sales 
operating profit at any volume of sales, profit at stated budgeted points, variabl 
ratio to sales, the deadline, the unhealthy point,.the danger point, the crisis point 
the business profitless point, the operating profitless point. 

The break-even point is particularly valuable to-day to show what is happening 
,in business. If a business has rapidly expanded since the last pre-war year of 
1939 it may be found that even though its profit is much more to-day than in that 
year, a recission may find the business extremely vulnerable and losses may easily) 
ueerue, , 

The Chart is useful not only for setting forth at one particular period the vital 
statistics of the organisation, or comparing the results of two or three different years. 
but also for setting forth the results under a wide range of other conditions. “Some 
of these are—the effects of a reduction or increase in selling prices, the effect of 
changes in variable costs, the effect of a large order at a special price, the effect 
of the 40-hour week, the effect of using male labour instead of female labour, th 
effect of amalgamation of two businesses, assuring certain reasonable regular trends, 
the probable course of future profits, the effect of an increase in capacity. 

A vote of thanks to Mr. Scott for the interesting and valuable presentation of his 
subject in two lectures was moved by Mr. H. A. Beech, F.I.C.A. 

The third lecture of the series was delivered by Mr. R. J. Chambers, B. Ec.. 
\.1.C.A., on Business Finance and the Analysis of Financial Statements. 

Though not required to study business finance for professional qualifications, 
ccountants are being asked more and more frequently to advise business managers 
on such questions as the source from which additional capital should be sought, th 
terms under which external obligations may be ineurred and the effects on thi 
stability of a business of alternative financing or operating policies. 

In order to maintain the integrity of a business in the eves of competitors 
bankers, creditors anid other related parties, managers must also look to the internal 
finance of their undertakings. The accountants in commerce and industry are i! 
a key position to advise on favourable trends in the investments in various eiret 
lating assets, for it is largely in connection with these that most trouble arises. 
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Many ratios, percentages and relationships have been used and recommended in 
simplifying accounting data for the use of business managers. There have even 
heen attempts to reduce the variety of relationships necessary to describe the financial 
condition of a business to a weighted index number. There is Rowever, no short 
cut to the intelligent control of business finance. Ratios do not control, they only 
assist people to control. 

A vote of thanks to the lecturer was moved by Mr. K. S. Donnelly and carried 
with ‘acclamation. 


QUEENSLAND DIVISION. 
Personal. 

Mr. E. P. Wyllie, A.I.C.A., has been appointed General Manager of the Millaquin 
Sugar Co. Limited at Bundaberg, in succession to the late Mr. G. S. Moore. 
Mr. Wyllie has been connected with various branches of the Company over a period 
of 42 years and has been Secretary for 28 years. 


SOUTH AUSTRALIAN DIVISION. 
Powers Punched Card Lecture. 

There was an excellent attendance at the lecture arranged in association with the 
Australasian Institute of Cost Accountants recently. This lecture was illustrated 
by a film, and Mr. W. H. Jones of Sydney, and Mr. W. K. Walliker of Melbourne 
followed the address by answering a series of questions. Mr. R. S. Turner, State 
President of the Division, seconded the vote of thanks to the lecturers proposed by 
the President of the Chartered Institute of Secretaries. 


- ; ° ° 
Commonwealth Accountants Students’ Societies 
WEST AUSTRALIAN DIVISION. 

On Tuesday, 22nd June, Mr. R. F. Rushton, F.1.C.A.,.President of the General 
Council of the Institute, addressed members of the Society, choosing for his subject 
‘*What is Success, and How it May be Achieved’’. Mr. Rushton stressed the 
importance of character and a lively intellect in the attainment of success, and 
quoted Joseph French Johnson as saying, ‘‘If the road of success is hard to travel, 
the reward is great. Best of all, it is fine in quality. In its essence it has the 
power, the capacity and the willingness to serve one’s fellows, and its choicest fruit 

is the affection and the esteem of the community.’’ 


Commonwealth Institute of Accountants 


GENERAL COUNCIL MEETING. 

Meetings of the General Council were held in Sydney from 19th to 21st April, 
1948, and were attended by Messrs. F. Howe Talbot, President, (N.S.W.), J. H. 
Devitt (representing Mr. C. D. Wrigley, Qld.), A. A. Fitzgerald (Vic.), A. H. Paton 
(N.S.W.), E. A. Peverill (Vie.), R. F. Rushton (W.A.), T. A. Stump (Tas.), H. J. 
Trist (N.S.W.), S. G. Young (representing Mr. T. F. Brennan, Vic.), N. 8. Young 
(S.A.) and the General Registrar. 

Greetings from the Council were sent to Mr. T. F. Brennan on the eve of his 
departure for a visit to England. 

Committee Reports. 

In accordance with established practice, all important business was considered in 
the light of written reports of the various standing Committees of Council. These 
reports set out the relevant facts and data bearing on each item and were cireulated 
before the mecting so that mature consideration could be given to major matters 
of policy. 

Executive Committee. 
T¢ rt Books. 5 

General Council was pleased to learn that the following new text books will be 
available to students of accountancy during the first half of the current year: 

‘Principles and Practice of Mechanised Accounting’’ by V. L. Solomon— 
Now available. 

‘*Analvsis and Interpretation of Financial and Operating Statements’’ by 
A. A. Fitzgerald—Now available. 

‘<Intermediate Accounting’’ Edited by A. A. Fitzgerald—To be ready in 
August. 

‘‘Form and Contents of Published Financial Statements’”™ by A. . and 
G. E. Fitzgerald—Now available. 





xiii The Australian Accountant August, 1948 


General Council decided that the above texts, together with ‘‘ Advanced Account- 
ing’’ by Yorston, Smyth & Brown, should be recommended for reading by students 
preparing for the accountancy examinations of the Institute. They will replace 
‘¢ Advanced Accggnts’’ by Carter and consequential amendments will be made in the 
list of reference material. A formal announcement of these changes will’ be made 
shortly. 

The books now sponsored by the Institute meet the most pressing requirements of 
students and fill some obvious gaps in Australian accountancy literature. General 
Council is grateful to the various authors who have devoted so much of their time 
to the writing of these books which will not only be of great assistance to students 
but will bring current trends in accounting practice to the notice of accountants 
generally. 

Consideration was given also to means of publishing a volume on ‘‘ Accounting 
Questions and Answers’’ edited by Mr. G. E. Fitzgerald. It is hoped that a volume 
of this nature can be made available to students as an aid to their studies. 


Scholarship Scheme. 

The Executive Committee reported that this scheme had proved to be of assistance 
to a number of extremely promising students who were embarking upon an account- 
ancy career. It had also proved a useful means of maintaining contact with head- 
masters and commercial masters of secondary schools, both through direct communi- 
cations and through the various departmental gazettes. A defect of the scheme, 
however, was that it did not benefit students pursuing courses of accountancy at 
Universities and Technical Colleges. To remedy this defect, the General Council 
decided that provision should be made in the scheme for the remission of the appli- 
cation fee of £2/2/- and a payment of £2/2/- (with a suggestion that it be used 
for the purchase of books) to students of Universities and Technical Colleges who 
have been nominated in the usual way for scholarships by headmasters of secondary 
schools. . 

Application Fees. 

It was reported that the Reconstruction Training Committee had agreed that the 
application fee of this Institute, which was in effect a flat examination fee payable 
by all candidates entering for the examinations, came within the benefits provided 
for reconstruction trainees. Such fee, when paid by an ex-service student, would be 
refunded by the Reconstruction Training Authority in each State. 

Prizes and Exhibitions. 

On the recommendation of the Executive Committee, conditions of award of prizes 
to the annual value of £10 to students of the Sydney Technical Coliege and the 
South Australian School of Mines were approved by General Council. Conditions of 
award of exhibitions to the annual value of £30 to students of the University of 
Adelaide were also approved. 

Year Book and Questionnaire. 

The Executive Committee reported that it had again reviewed the possibility of 
publishing a Year Book in the near future and that it had reached the conclusion 
that the cost involved, the shortage of paper and printing difficulties would prevent 
the issue of a Year Book in 1948. The Committee h@#fl decided, however, that the 
time had arrived when information concerning members should be brought up to 
date. Current particulars regarding names, addresses, degrees and honours would 
be required for the next Year Book. Other particulars regarding the interests and 
activities of members will assist the Councils of the Divisions in planning a range of 
services for the benefit of members in all sections of the community. 

The Committee had authorised the issue of a questionnaire with the 1948 sub 
scription notices. There had been a good response from members for the information 
required. General Council expressed the hope, however, that members who had not 
already returned the questionnaire would do so immediately in order that the classi 
fication of membership and other details of membership could be completed. 
Publicity and Development. 

The Committee reported that a Handbook of Activities of the Institute was 
printed in June and that copies had been distributed to educational bodies and to 
others likely to be interested in the work of the Institute. Contacts with University 
and Technical College students had been maintained through lecturers and teachers. 
and every assistance had been given to students studying with private coaches. Work 
of this nature will be energetically pursued during the coming year. 

Uniform Company Legislation. 

Consideration was given to the request of a commercial organisation for assistance 
in the framing of amendments to the various State Companies Acts to provide 
uniform wording and to ensure uniform practice throughout Australia. General 
Council decided to express the opinion that Uniform Company Legislation was both 
desirable and necessary. It decided also that the Accounting Research Committee 
should be asked to examine the question of desirable amendments to the accounts 
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provisions of Australian company legisiation and that the commercial organisation 
be informed that when the Committee’s report had been considered by General 
Council, the Institute would, if desired, be glad to discuss the matter in detail. 


Registration of Accountants. 

It was reported that the Parliamentary and Laws Committee had been working 
during the year on a draft bill incorporating the form of registration which, in the 
opinion of General Council, would be suitable for Australian conditions. As previ 
ously stated, the form of registration favoured by this Institute is a Federal measure, 
providing fgr registration of both practising and non-practising accountants, the 
rentention of the existing Institutes and self-government of the profession. This is 
the basis of registration adopted by the English Institutes which have co-operated in 
the drafting of a Registration Bill for which government sponsorship is being sought. 


cod 


Proceedings of Diamond Jubilee Convention. 

It was reported that authority had been given for the printing of the technical 
papers and principal addresses delivered at the Convention for the benefit of members 
generally. Copies of the volume will shortly be made available to members at a 
nominal price of 5/- a copy. 


Education Conmittee. 


Perth Technical College. 

It was reported that arrangements made for a Joint Board of Examiners with 

the Perth Technical Cellege were operating successfully. The representatives of 

the Institute on the Joint Board were favourably impressed with the standards 

iched by candidates as indicated in the answers submitted by them to questions 
in the November, 1947, examinations. 


Technical Colleges Generally. 

During the Diamond Jubilee Convention the Institute sponsored a conference of 
representatives of the Melbourne, Sydney and Perth Technical Colleges and of the 
South Australian School of Mines. Matters discussed included the scope of subjects, 


emphasis given to teaching of various aspects of accountancy and standards of 
examinations. » The conference proved a useful means of achieving uniformity. 


University of Tasmania. 

The scope and content of accountancy subjects meluded in the commerce course 
were discussed with the Dean of the Faculty and the Lecturer in Accountancy during 
the year. As a result, it is hoped that adequate provision for the requirements of 
this Institute will be made in the revised course for the degree in commerce to be 
introduced in 1949. 


Research in Accountancy. 

Consideration of the problem of Annual Research Lectures led the Education 
Committee to the conclusion that the research work of the Institute needed to be 
co-ordinated. The Accounting Principles Committee was developing a plan of 
research which included questions of terminology and which related to subjects being 
examined by the research lecturers. The Education Committee therefore decided 
to recommend to General Council that the Accounting Principles and Accounting 
Terminology Committees be amalgamated and that the combined committee be given 
charge of all research, including research lectures. 

The proposal was adopted by General Council which decided that the combined 
committee should be ealled the ‘‘ Accounting Research Committee’’ and that this 
committee should deal with the following matters: 

Accounting Standards and Terminology. 

Annual Research Lectures. 

Desirable amendments to the accounting provisions of the various State 
Companies Acts. 

The desirability of arranging a further Convention with a view particularly 
to the co-ordination of the technical sessighs with the research activities 
of the Institute. 

Organisation of discussion of the papers delivered at the 1947 Convention 
and means by which similar organised discussion of future research 
lectures and convention papers might be arranged. 


Finance Committee. 

The Finance Committee submitted detailed statements reviewing all phases of the 
finances of the Institute, including those of the Accountants Publishing Co. Ltd. 
Budgets of income and expenditure of the Divisions and of Central Office were 
approved by General Council. Consideration was also given to the administration 
of Central Office and the Divisions, particularly with a view to strengthening the 
organisation of the Divisions. , 
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Accounting Principles Committee. 
Nature of Committee. 

As intimated in the report of the Education Committee, the Accounting Principles 
Committee has been amalgamated with the Accounting Terminology Committee and 
re-named the ‘‘Accounting Research Committee’. The new committee will take 
charge of all the research activities of the Institute. The following matters were 
dealt with in the last report of the Accounting Principles Committee. 

Annual Research Lectures. 

The Committee reported that it had given a great deal of thought to the nature 
of the annual research lectures. It had arrived at the cpnelusion that the Institute 
should persist in its policy of providing annual lectures at the various Universities 
of Australia for the purpose of stimulating research in accountancy and of encourag 
ing original contributions to accountancy thought. It expressed the opinion, with 
which General Council agreed, that the success or otherwise of this policy should 
not be judged by the popular appeal of the lectures, although members could be 
assured that topics selected for discussion were of outstanding importance to the 
profession. In pursuing this policy, however, the joint committees with the various 
Universities would be asked to express opinions on the kinds of research topics most 
likely to be of particular interest in any State. Arrangements would also be made 
to provide members with an opportunity of discussing matters examined in the 
various research lectures. 

Examination of Accounting Standards. 

The Committee reported on progress made with the examination of accounting 
standards, particularly in relation to the recommendations of the Institute of 
Chartered Accountants in England and Wales. The year had been an experimental 
one and experience had been gained of the possibilities of work of this nature and 
the difficulties of carrying it out. It was conscious of the fact that the employment 
of a full-time research officer was the right approach to the problem but realised that 
this would be costly. In the light of the experience gained, the Committee recom 
mended that consideration should be given in the coming year to: 

(a) stimulating interest in the annual research lectures; 

(b) allocating specific subjects to individual members of the committee and 
to others; 

(c) examining the English Companies Act in relation to the report of the 
Cohen Committee and the recommendations of the English and Australian 
Chartered Institutes. 

General Council approved of these recommendations and to the provision in the 
budget of a sum of £200 to be expended, if necessary, on work of this kind at the 
diseretion of the Accounting Research Committee. 

Applications Committee. 

The Committee submitted details of applications for admission to membership, of 
changes in status (including transfers to the Separate List) and of removals from 
the Register of Members dealt with by the General and Divisional Councils during 
the year. 

Matters not dealt with in Committee Reports. 
Recognition of Institute. 

General Council decided that representations should be made at the appropriate 
time for the inclusion of this Institute among the overseas bodies to be recognised 
under the proposed Bill for the registration of public accountants in England and 
Seotland. 

Representations will also be made to overseas bodies for reciprocal arrangements 
with this Institute. 

Decision of Income Tax Board of Review. 

General Council decided that representations should be made to the Commissioner 
of Taxation urging that decisions of the Income Tax Board of Review should be 
published in greater detail. 

Office Bearers. 
After the Annual Meeting, the following councillors were elected as Office Bearers 
for the ensuing year: 
President: Mr. R. F. Ruston, F.I.C.A., of Western Australia. 
Vice Presidents: Messrs: E. A. Peverill, F.I.C.A., B.A., B. Com., of Victoria. 
N. S. Young, A.U.A., F.I.C.A., of South Australia. 
Honorary Treasurer: Mr. T. F. Brennan, F.1.C.A., of Victoria. 
Standing Committees: 

The following committees were appointed for the ensuing year: 

Executive: The President (Chairman), A. A. Fitzgerald, O. H. Paton, E. A. 
Peverill and F. H. Talbot. 

Finance: The Hon. Treasurer (Chairman), A. A. Fitzgerald, E. A. Peverill 
and 8S. G. Young. 
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Applications: A. A. Fitzgerald (Chairman), T. F. Brennan, E. A. Peverill 
and 8S. G. Young. 

Parliamentary and Laws: G. W. Brain (Chairman), M. F. Hardie, A. C. Leslie 
and O. H. Paton. 

Board of Examiners: H. P. Ogilvie (Chairman), A. A. Fitzgerald, A. M. 
Hislop, O. R. MacDonald, F. H. Talbot, H. J. Trist and N. 8S. Young. 

Membership: F. H. Talbot (Chairman), T. D. Kelly, O. H. Paton, C. H. 
Prosser, Walter Seott and H. J. Trist. 

Education: A. A. Fitzgerald (Chairman), J. A. L. Gunn, V. R. Hill, Walter 
Scott, H. J. Trist and N. 8. Young. 

Accounting Research: E. A. Peverill (Chairman), L. A. Brumby, L. H. Dillon, 
A. A. Fitzgerald, G. E. Fitzgerald, J. A. L. Gunn, R. A, Irish. K. C. 
Keown, W. M. Scott, V. L. Solomon, R. K. Yorston and N. 8. Young. 

Representatives on Joint Boards of Examiners: 

The following members were appointed the Institute’s representatives on Joint 
Boards of Examiners as under: 

(a) With the Melbourne Technical College— 

Messrs. H. P. Ogilvie, A. A. Fitzgerald and A. M. Hislop. 

(b) With the South Australian School of Mines— 

Messrs. H. P. Ogilvie, A. A. Fitzgerald and N. S. Young. 

(c) With the Sydney Technical College— 

Messrs. H. P. Ogilvie, A. A. Fitzgerald and F. H. Talbot. 

(d) With the Perth Technical College— 

Messrs. H. P. Ogilvie, A. A. Fitzgerald and N. S. Young. 

(e) With the Education Department of Victoria— 

Messrs. H. P. Ogilvie and A. A. Fitzgerald. 
ANNUAL MEETING AND SMOKE SOCIAL. 

The Sixty-first Ordinary General Meeting of the Institute was held at The Dun 
gowan, Sydney, on Tuesday, April 20th, when 200 members and guests attended. 
The chair was occupied by the President, Mr. F. Howe Talbot, F.I.C.A., and 
members of the General Council from all States were present. 

The official guests included—Messrs. R. D. Bogan (representing the President of 
Institute of Chartered Accountants), W. G. Middleton (State Chairman, Federal 
Institute of Accountants (N.S.W. Div.)), Conrad Horley (President of Association 
of Accountants of Australia), T. W. Wright (President Newcastle Branch, Common- 
wealth Institute of Accountants), Nelson J. Smith (Institute of Industrial Manage- 
ment), A. E. Abbott (President, Inc. Law Institute of N.S.W.), F. E. Tilley (Chair- 
man, Sydney Stock Exchange), E. H. Swift (State Auditor General), J. W. Hughes 
(Deputy Commissioner of Taxes), T. Wells (Registrar General of N.S.W.), A. Den- 
ning (Deputy Director of Technical Educatjon), R. K. Yorston (Australian Account- 
ancy College), J. Irelajd (Blennerhassets Inst. of Accountancy), N. L. Turner 
(Hemingway Robertson Institute), G. M. Horsley (Metropolitan Business College), 
E. B. Smyth (Sydney Technical College), R. A. Irish (York Accountancy College), 
J. Wallace Ross (Div. Councillor, Vict. Division), A. H. Blamey (President Students’ 
Society, Victoria). 

In moving the adoption of the Annual Report of the General Council for the 
year ended 3lst December 1947, the President referred to the need for giving 
greater publicity to the services and status of accountants. General Council had 
given careful consideration to the matter and had determined the means by which 
the activities of the Institute and the qualifications of its members could be brought 
more prominently before the notice of the public. It was interesting to note, in this 
connection, that the American Institute of Accountants had initiated a programme 
to foster public relations, which would cost many thousand dollars a year. ' 

The President then referred to the need for legislative recognition of the quali- 
fications of accountants and to the opinion of General Council that registration on 
a Commonwealth basis was the most effective means of raising the status of 
accountants. As a first step in the implementation of this policy a case had been 
prepared and submitted to the Commonwealth authorities. It provided for regis 
tration of all accountants, both practising and non-practising. In this connection, 
he referred to the following statement recently made by the President of the Institute 
of Chartered Accountants in England and Wales: 

I have felt it incumbent on me in any considered review of the profession 

to refer separately to the practising and the non-practising member. In 

truth, however, I regard the latter as an integral part of the profession and 

I hope they so regard themselves. 
This view has Jong been held by the Commonwealth Institute of Accountants which 
is making every effort to raise the status of all its members by every means at its 
disposal. 
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Mr. Talbot concluded his address with a reference to the notable services to the 
Institute and to the profession which have been rendered by Mr. A. A. Fitzgerald 
over a great number of years. As an expression of gratitude for these services, 
General Council had been privileged to bestow upon him the distinction of Life 
Membership in the Institute. 

The motion was seconded by Mr. A. A. Fitzgerald, who stated that there was no 
honour that he valued so highly as that of Life Membership in the Institute. 
Referring to the report for the past year, he pointed out that the achievements of 
General Council could not be’ judged by its report of any one year’s activities. It 
was necessary to have some knowledge of the Institute’s long-range policies, and the 
progress that had been made during the years towards its objectives. It was con 
sidered that, if members of this Institute were to receive the recogyjtion which they 
deserved, it was necessary that a sound education should be the basis for candidates 
seeking admission. The General Council had endeavoured to ensure that candidates 
should not be admitted to the Institute unless they possessed the minimum educational 
requirements; success was attending their efforts in this direction. The General 
Council had set themselves the task of improving the status of the profession 
generally; they believed in registration for both practising and commercial account 
ants. To accomplish this objective, much misunderstanding yould have to be 
removed; there were many difficulties, but good progress had been made during the 
past year and it was hoped that, before long, the accountancy profession would 
receive the recognition befitting it. 

In the absence of the Hon. Treasurer, Mr. T. F. Brennan, the adoption of the 
financial statements was moved by Mr. E. A. Peverill (Vice President), and seeonded 
by Mr. H. J. Trist. 

The formal business of the meeting was followed by a Smoke Social, appropriat« 
toasts being interspersed with a programme of entertainment. 

The toast of ‘‘The Institute’’ was proposed by Mr. A. E. Abbott, President of 
the Law Institute of N.S.W., who said that when we enter a profession whether it 
be law, medicine or accountancy, we have a service to give to the community as a 
whole, and also to our clients. He considered that the Commonwealth Institute was 
performing an excellent work in raising the status of the accountancy profession. 
Mr. R. F. Rushton (Vice President) responded. The toast to the Visitors was 
proposed by Mr. Walter Scott, State President of the N.S.W. Division, and Messrs. 
A. Denning, Deputy Director of Technical Education and R. D. Bogan, representing 
the President of the Institute of Chartered Accountants in Australia, responded. 

Admissions and Advancements. 


Provisional Associates: 
New South Wales: Messrs. K. F. Davis, S. G. Lawrence, K. W. 
E. E. Yates. 
South Australia: Mr. J. J. Heier. 
Associates: j 
New South Wales. Mr. J. B. M. Farleigh. Mr. W. G. Brazenor, re-admitted 
as Associate. 
Fellows: 
New South Wales: Mr. S. R. Brown admitted as Fellow. Messrs. T. T. Inglis 
and J. Peutherer, advanced to Fellowship. 
Admissions to Membership. 
Provisional Associates: 
Victoria: Mr. R. D. Desmond. 
New South Wales: Mr. D. F. Sheil. 
West Australia: Mr. L. J. Hollis. 
Associates: 
Victoria: Messrs. A. L. Peverill and J. A. Wales. 
New South Wales: Miss A. E. Leach. 
Change of Address. 

In a recent advice received from London, the Institute of Cost and Works 
Accountants notifies that it has now removed from 23 Queen Square, London, to 
63 Portland Place, London. 

NEW SOUTH WALES DIVISION. 
Sports Day. 

The first Sports Day since the pre-war years was held on ‘Thursday, 22nd April, 
at the Lakes Golf Club and the Chatswood Bowling Club. The weather conditions 
were not ideal, but members enjoyed the friendly spirit in which the tournaments 


were conducted and expressed the hope that a sports day would become an annual 
event as it was an excellent means for members to become better acquainted. 
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Messrs. R. S. Elliott and D. J. Callaghan, 1 up: and F. Fitzroy and G. Gilder 
also 1 up: returned the best cards in the golf tournament. On behalf of the Institute 
and the members who competed, Mr. O. H. Paton thanked the Lakes Golf Club for 
their generosity and co-operation in making the course available. 

The Bowls Tournament was won by a team captained by Mr. G. W. Brain. 
Following are the results of the competition:—C. H. Prosser, 8. W. R. Maddock, 
H. E. Simpson, G. W. Brain, 30 v. H. R. Gordon, J. G. Hollingsworth, W. C. Welsh, 
J. H. Stone, R. A. Gregory, H. J. Trist 30 v. T. T. Inglis, A. V. Paterson, N. G. 
Linton, @. A. Druce 19 and C. H. Leyshon, A. Shirley, J. M. McInnes, A. L. Wright 
22 v. J. S. Flower, W. J. Commins, T. Clueas and F. 8. Stone 19. 

Mr. E. H. Swift, F.I.C.A., expressed the appreciation of the members and the 
Institute to the Chatswood Bowling Club for making the rinks available. 

Congratulations are extended to the winners of both tournaments. Although a 
large number of entries was not received for this year’s event, the Council trusts 
that it will be the forerunner of many successful annual events. 


Discussion Group. 

The opening lecture of the 1948 series was held on Wednesday, 17th March, when 
Mr. Walter Scott, F.I.C.A.. addressed a good attendance of members on Budgetary 
Control. This talk was thought-provoking as he confined his remarks to matters 
which are not dealt with in standard texts on the subject. 

Mr. Scott prepared six questions which he proceeded to answer. These were: 

(a) Why do we really want Budgets and Budgetary Control'—Because it means 
a planned procedure—they are an aid to management—they tie in with other 
managerial aids and increase their effectiveness—they facilitate the principle of 
exceptions as a management principle—because, in fact, they help management to 
manage better. In brief, they represent methods of control. 

(b) Is there any real difference between Standard Costs and Budgetary Controlf— 
Standard Costs do not make a budget and you can have budgets without standard 
costs. Likewise you can have standard costs without budgets, though estimating 
may play some part in the production of standards. Nevertheless, the two can be 
closely related and may even become inter-dependent. 

(c) Together with cost accounting, what fundamental differences are there in the 
budgetary control approach as against the traditional financial accounting approach? 
—First, budgetary control deals more in futures than in the past. It must there- 
fore deal in prophecy rather than fact. Secondly, it is not concerned either with the 
traditional financial accounting approach nor with the usual financial accounting 
forms. It is a statistical rather than an accounting approach. But (more than all 
of these) it requires of the accountant a mixing with and discussion between other 
executives within the organisation. The financial accounting approach can be an 
isolated approach, the budgetary control approach must be one of co-operation and 
team-work. To an immeasurably greater degree than with financial accounting, the 
accountant dealing with budgetary control must adopt a selling approach. 

(d) Do eyclical or er conditions place an additional emphasis upon some 
budgets rather than othérs?—At this time, and in fact during the war years, when 
production was and is the all-important factor, emphasis may well be laid more on 
Materials, Production, Labour and Capital Expenditure Budgets. When a change to 
a buyers’ market comes, stress may be paid upon Sales, Marketing Expense and 
Financial Budgets. Furthermore, the aftermath of war conditions may well make 
more difficult the task of budgeting—but also more important. : 

(e) Bearing in mind what we want for budgetary control, are we more likely 
to achieve it through Fixed or Flexible Budgets?—First we must be clear to the 
distinctions between the two—why each was developed. It is impossible to decide 
in favour of one or the other—it depends upon the individual circumstances in each 
ease. Very often, however, it may be found advisable to use both fixed and flexible 
budgets. 

(f) Are profit graphs, budgets?—Yes, they are a budget in the form of a graph 
and the future will see them rapidly grow in importance. This question will, how- 
ever, be fully developed in the second lecture. 

Canberra Branch Annual Meeting. 

The Eighth Ordinary General Meeting of members of the Canberra Branch was 
held .at the Office of the Institute, Bank of New South Wales Buiiding, London 
Cireuit, City, on Monday, 22nd March, 1948, at 5 p.m. 

The Branch President, Mr. J. T. Pinner, moved the adoption of the Branch 
Report and Statement of Accounts and summarised the activities of the Branch 
for the year. 

The retiring Councillors, Messrs. H. E. Bishop and T. M. Owen were re-elected to 
the Council and the retiring Auditor, Mr. I. V. Cartledge, was also re-elected. 

Resolutions were passed placing on record the members’ appreciation of the work 

@of the Canberra University College and also the excellent services rendered by the 
President since the inception of the Branch. : 
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Newcastle Branch: 


Office Bearers. 
At the March Meeting of the Newcastle Branch Council the following Office 
Bearers were elected: 
President: T. W. Wright, A.I.C.A. 
Vice President: A. D. Brigden, A.I.C.A. 
Vacancy on Divisional Council. 

At the May Meeting of the Council the State President extended a welcome to 
Mr. E. A. Cupit, F.1.C.A., as a member of the Divisional Council in place of 
Mr. C. O. Beck, F.I.C.A., who recently resigned on account of pressure of other work. 

Mr. Cupit is the Commercial Manager of the Sydney County Council, and has 
been a member of the Institute since 1922. 

Obituary. 

It is with much regret that we record the death of Mr. P. A. Weeks, who was 
admitted as an Associate in 1929. 

Personal. 

Messrs. Gregory & McCarthy of Yass advise that they have admitted into partner 
ship Mr. Ernest Rae Alchin, A.I.C.A., as from Ist July, 1947. The practice will 
continue under the same name and at the same address. 

Messrs. George A. Blackett and Lewis announce that they have admitted into 
partnership Messrs. E. J. Post and H. D. Ducrou, who have been on their staff for 
many years. The name and address of the firm remain unaltered. 

Messrs. Allard Way & Hardie announce that they have amalgamated their 
interests in Australia with Messrs. Cooper Brothers & Co., Chartered Accountants 
of London, and with Messrs. Walter E. Savage & Co., Chartered Accountants 
Brisbane, and Messrs. Smith and Goyder, Chartered Accountants 


(Australia) of 
(Australia) of Perth. 
Their practice will in future be carried on under the same management and 
control as hitherto, under the following names: 
Cooper Brothers Way & Hardie, and Cooper Brothers & Co. 
They will continue their offices in Canberra, Melbourne, Brisbane, Adelaide and 


Perth under the new arrangements. 
Additions to the Library. 
1947 F. D. Morris & A. K. Fison 
1943 J. A. Mackinnon & 
J. E. Troupe 


Accounting—5th Edition 
Accounts Analysis 


Accounts of Holding and Subsidiary Companies 
—Consolidated Statements .. ~ e 1947 . K. Yorston 
Analysis and Interpretation of Financial and oe 
Operating Statements » - 1947 AYA. Fitzgerald 
Australian Accounting—Parts 2 and 3 o- 1947 E. J. Edwards & E. L. Greer 
Basie Accounting Principles ie “i aa 1947 KE. A. Saliers & 
A. W. Holmes 
Book-keeping for the Small Trader... a 1947 F. H. Jones 
Consolidated Accounts 1946 T. B. Robson 
General Accounting ss nt ~ 1946 H. A. Finney 
Integral Accounting—2nd Edition a a 1944 Joseph Sermon 
Intermediate Accountancy—4th Edition e 1947 Smyth & Glasheen 
Management Mechanised Accounting .. - 1943 J. J. Cadigan 
Methods of Amalgamation—3rd Edition ia 1945 A, Cutforth 
Analysis and Control of Distribution Costs .. 1946 J. Brooks Heckert 
1937 Institute of Cost and 
Works Accountants 
Development in Cost Accounting ~ is 1947 Institute of Chartered Accts. 
in England and’ Wales 
Standard Costs for Manufacturing a wm 1947 Stanley B. Henrici 
Time Study and Common Sense a ii 1947 Abraham Cohen 
Uniform Cost Accounting and Principles of 
Cost Ascertainment .. ss ae BS 1947 Inst. of Cost and Works 
Accountants 


Costing Terminology 


Costing for Builders—4th Edition os as 1947 W. A. Smith 

Costing in the Engineering Industry .. be 1946 F. R. Goodey 

Audits—9th Edition < 2 .. 1936 A. E. Cutforth 

Practical Auditing—8th Edition oa = 1947 Spicer & Pegler 

Administrative Control .. + e a 1947 K. J. Wharton 

Industrial Relations in Australia a ee 1947 Institute of Industrial 
Management 
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Office Organisation and Management—14th 
Edition oe a a a 1947 L. R. Dicksee & 
: H. E. Blain 
Production Incentive Plans by a + 1946 Institute of Industrial 
Management 
Training Chain-Store Personnel - ia 1947 Met. Life Insurance Co. 
What the Figures Mean .. os 1945 Stephen Gilman 
Australia—Its Resources and Deve slopme ae 1947 G. L. Wood 
Introduction to the Theory of Employment .. 1947 Joan Robinson 
Soviet Economie System .. a - re 1947 Alexander Baykov 
Jordan’s New Company Law .. , i 1947 L. J. Morris Smith 
Victorian Company Law and Practice 1940 B. O’Dowd & D. I. Menzies 
Principles of the English Law of Contraet— 
19th Edition .. 1945 W. R. Anson 
Average Clauses and F ire-Loss Apportionments 
—2nd_ Edition sis ; ie 1947 KE. H. Minnion 
Differential Costs as an Aid to Management ae 1946 Walter D. Scott 


VICTORIAN DIVISION. 
Managerial Accounting Discussion Group. 


The inaugurad meeting of the Managerial Accounting Discussion Group for 1948 
was held on 14th April, and Mr. Raeburn, who so ably filled the position of Chairman 
last year, kindly agreed to continue in this office for the forthcoming year. It is 
pleasing to report that there are now in the Group 24 members drawn from various 
classes of industry. 

Following on from the final meeting last year when a vigorous discussion tool 
place on the Convention Symposium on Depreciation delivered by Messrs. E. A 
Peverill, E. R. Reddel and L. A. Schumer, this first meeting was devoted to 
development of this topic and the discussion was based on Mr. A. A. Fitzgerald’s 
article in the February issue of ‘‘The Australian Accountant’’ entitled ‘‘ Depreci 
ation and Fixed Asset Replacement’’ 

It was decided that the subject to be considered at the next meeting should he 
Inventory Valuation and that generally the discussion should follow the lines of the 
Research Lectures delivered by Mr. A. A. Fitzgerald on this subject and the Con 
vention Lecture by Mr. W. M. Scott on ‘‘ Accounting for Stock in Trade’’. The 
remainder of the year is then to be devoted to the consideration and development 
of a Case Study. 

Taxation Discussion Groups. 


Taxation Discussion Groups I and ITI have each held three meetings this year. 
These meetings, which are held monthly in the Library of the Institute, have been 
well attended. Messrs. W. M. Scott and C. R. Rose are the respective chairmen ot 
the two Groups. 

The first part of each meeting is usually allotted to general discussion, and 
members can discuss their taxation problems and compare experiences. The remainder 
of the meeting is allotted to discussion of the Income Tax Assessment Act. Special 
topics of interest to members, such as methods of valuation of shares in private and 
proprietary companies, are considered from time to time. Meetings are informal, 
and when it is convenient for members, arrangements are made for them to meet 
together at dinner prior to the actual Group Meeting. 

Personal. 


Messrs. Troup, Harwood & Co., Chartered Accountants (Aust.), advise that the 
address of their Melbourne office is now London & Lancashire Building, Fourth Floor, 
400 Collins Street. 

Messrs. Smith, Johnson & Co., advise that Mr. Cyril J. Stevens, A.C.A., has been 
admitted to partnership. 

Additions to the Library. 


Advanced Accounting, Volume II - 1948 Yorston, Smyth & Brown 

Australian Accounting, Parts IT and III oa 1947 Edwards & Greer 

Analysis and Interpretation of Financial and 1947 A. A. Fitzgerald 

Operating Statements oa 

Developments in Cost Accounting sis oa 1947 Institute of Chartered 
Accountants in England 
and Wales 

Produetion Costs and Estimates oa =. 1946 <A. Miller 

Time Study and Commonsense .. “s ee 1947 <A. Cohen 

Chart Aids to M: inagement ; ee 1944 M. L.. Yates 

Factory Organisation and Management e 1945 N. F. T. Saunders 
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Xxi 


Industrial Relations and the Social Order .. 1946 W. E. Moore 


Industrial Relations in Australia os ° 1947 Institute of Industrial 
Management, Melbourne 


1945 G. S. Walpole 
Institute of Industrial 
Management, Melbourne 


Working Party Reports—Boots and Shoes en 1946 Board of Trade 
do. —Cotton am ae 1946 do. 
do. —Hosiery oe -. 1946 do. 
do. —Pottery a mA 1946 do. 

Capitalism, Socialism and Democracy a“ 1947 J. A. Schumpeter 

Commonwealth Bank of Australia in the Second 

World War .. - - ee 1947 
The Substance of Economics - we - 1946 ~ 
Guide to Income Tax Practice .. 1947 . N. Carter 
Jordan’s New Company Law—The Comp nies 

Act 1947 a $e ee oe 1948 . J. Morris-Smith 
Loss of Profits Insurance we «e ne 1947 . A. Davison 

Obituary. 

We regret to record the deaths of three members of the Victorian Division, 
Mr. E. 8. Whitehead, A.I.C.A., admitted to membership in 1923; Mr. A. L. Turner, 
A.I.C.A., admitted in 1939; and Mr. Martin Richardson. A.I.C.A., admitted in 1924. 
Mr. Richardson held the position of secretary to the Commonwealth Grants Com- 
mission for the past 15 years, having also been private secretary to several Federal 
Treasurers, and secretary of the Public Accounts Committee. 


WEST AUSTRALIAN DIVISION. 


At the meeting of the Council of the West Australian Division held on 13th April, 

1948, the following Office Bearers were elected for the ensuing year: 
State President: Mr. R. F. Rushton. 
State Vice President. Mr. C. H. King. 

On taking the chair, Mr. Rushton paid tribute to the work of the retiring State 
President, Mr. E. K. Dukes, who had set a high standard in his enthusiasm for the 
Institute. 

The Council congratulated Mr. C. H. King on his election to the Senate of the 
University of Western Australia, which was considered an honour not only to 
Mr. King personally but to the accountancy profession in general. 

cappoapeale 

We regret to record the death of Mr. J. D. W. Brown, Associate member of this 
Division. Mr. Brown was admitted in Vietorin i in 1925 , and was for a time a member 
of the New South Wales Division before transferring ‘to West Australia. 


Management and Men .. oe 
Production Incentive Plans “a ° ° 1946 


Silverman 


TASMANIAN DIVISION. 
At the meeting of the Divisional Council held on Monday, 5th April, the following 
councillors were elected: 
State President: Mr. A. B. Melrose, A.I.C.A. 
Vice President: Mr. 8. C. Hawker, A.I.C.A. 
Honorary Treasurer: Mr. T. A. Stump, F.I.C.A. 


Commonwealth Institute Students’ Society 


NEW SOUTH WALES DIVISION. 

There was a good ee at the Sociecty’s meeting on Thursday, April 22nd, 
when Mr. A. B. Samuelson, LL.B., delivered a very interesting and eqn lecture 
on ‘‘Bills of Exchange’’. The President, Mr. C. A. Druce, F.I.C.A., occupied the 
chair and, in introducing the lecturer, referred to the invaluable maser vad rendered by 
Mr.: Samuelson, as Hon. Solicitor to the Society for several years past, and to the 
fact that he had lectured to. the Society on several previous oceasions. 

At the outset, Mr. Samuelson saad that he would not attempt, in the short time 
at his disposal, to deal with the subject in detail—the definitions. rules, and pro 
-edure were all laid down in text books—he proposed to deal with specifie questions 
asked at examinations of the Institute, and also to refer to certain important aspects 
such as forgeries. 

The lecturer quoted sections of the Act relating to forgeries, discussed the relation- 
ship of banker and customer. the latter’s duty to take reasonable precautions in the 
drawing of cheques and protection of his cheque book, also the law relating to 
estoppel, and the effect of a material alteration to a bill. He then quoted several 
legal decisions, explained the respective cases and the grounds for such decisions. 
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At the conclusion of his lecture, Mr. Samuelson answered a number of questions 


submitted by the students, after which an appreciative vote of thanks to the lecturer 
was proposed by Mr. F. J. Ellis, A.I.C.A. 
Geelong Branch. 


Mr. W. M. Scott delivered a lecture on Income Tax to an enthusiastic audience 
of about 60 members of the Geelong Branch of the Students’ Society at its first 
meeting on the 13th April. 

Mr. Scott outlined the principles and history of Incon« 
He stressed our duty as citizens to bear our fair share of taxation, as any evasion 
throws a heavier burden upon the rest of the community. As it is usually found 
that students at examinations do not have an up-to-date knowledge of the Income 
Tax Assessment Act, Mr. Seott dealt particularly with the latest amendments to 
that Act. The President (Mr. D. R. Dreher) thanked the visitors, Messrs. W. M 
Seott, A. M. Hislop and F. G. Fitz-Gerald, for their attendance, and expressed 
appreciation of the interesting lecture given by Mr. Scott. Mr. Hislop responded 
on behalf of the visitors. 

The large audience at the first meeting augurs weil for the future su 


Taxation in Australia. 


Society. 
VICTORIAN BRANCH. 


Members of the Society may purchase the following pamphlets a 
the Commonwealth Institute of Accountants, 37 Queen Street: 
Common Faults in Advanced Accounting—A,. A. Fitzgerald. 
Formation and Registration of Companies—L. T. Mullett. 
Bankers, Cheques, and the Bills of Exchange Act, 1909-1932 
The Organisation of Routine—V. L. Solomon. 
Mortgages on Freehold Property—C. T. Syme 
\ General Survey of Fire Insurance—W. O'Neill. 
Executorship Accounts—N,. N. Dutneall. 
Partnership: Its Nature, Creation, Dissolution and Legal Consequences 
D Claude Robertson. 
Members’ Voluntary Winding-Up and Creditors’ Voluntary Winding-Up under 
the Companies Act, 1938—E. T. Spackman. 
Statistics and Their Application to Business—J. A. Dillon. 
These pamphlets are priced 6d. each to Society members, and 


members. 


Professional Classified Advertisements 


Professional Classified Advertisements in respect of office space, positions wanted, 
partnerships, etc., may be inserted at 2/6 per line (Minimum, 7/6). Address 
advertisements to the Australian Accountant, c/o Box 1510, G.P.O., Sydney. 








COMPANY-SECRETARYSHIP or ACCOUNTING-ADMINISTRATION. Engag 
ment, not required full-time service, sought by Secretary-Accountant, F.C.LS., 
A.I.C.A., with Commercial and Professional experience. Write: ‘Secretary’, ¢/o 
Box 3664, G.P.O., SYDNEY. 





QUALIFIED ACCOUNTANT/SECRETARY with many years’ commercial experi 
ence seeks responsible position any State, or would purchase interest in Public 
Aecountant’s practice. Replies to W. E. J., c/o Box 1510, G.P.O., Sydney. 





ASSISTANT COST ACCOUNTANT Required by Large Organisation. Know 
ledge of Industrial Costing desirable, but not essential. Commencing Salary, £600 p.a. 
Applicant must be Member of a Recognised Institute of Accountants. Apply, stating 
age, experience and qualifications, to The Australian Accountant, Box 1510 G.P.O., 
SYDNEY. 





The Australian Accountant August, 194 














H.R.I. Students again to the fore with Major 
Honours at the March-May, 1948 Exams. 


Honours Taken From Official Announcements: 


FEDERAL INSTITUTE OF ACCOUNTANTS ASSOCIATION OF ACCOUNTANTS 
April, 1948 ° April, 1948, Exams 


INTERMEDIATE: | INTERMEDIATE: 
27 FIRST PLACES 23 FIRST PLACES 
27 SECOND PLACES 17 SECOND PLACES 


20 THIRD PLACES 12 rrp PLACES 


FINAL 


28 FIRST PLACES 24 FIRST PLACES 


20 sECOND PLACES 18 sEcoND PLACES 


28 trp PLACES 12 THIRD PLACES 





H.R.I. Students won a total of 150 out of 283 Inter- H.R.I. Students won 106 of the Intermediate and Final 
mediate and Final Australasian and State Honours | Australasian and State Honours granted. 
granted—53%. 








Onder H.R.I. You Make No Experiment 
lElemingway ebertson Institute 


(Founded and Owned by Hemingway & Robertson Pty. Ltd.) 

Consulting Accountants . . . Professional Tutors 
8R BANK HOUSE - - - - - - BANK PLACE _—. - + + = MELBOURNE 
8R BARRACK HOUSE - - - - 16 BARRACK STREET - - - - «+ = SYDNEY 


Offices all Capital Cities, Newcastle and Launceston. 
8/90la 














